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1 dldue dudl [Bel sl uglidl e . Al [@oad uedl 20
ade dtdlvl 31-3-2018+1L A% YA Al A¥e QUIR Mid Asl-sule
uild dell 31-3-2018+L A%+] Ul AWY dAR A dHy w3 vedl
[o1dll viidl duR 83

1 Pasdl @4 €ai :

LR 01-04-2017 31-03-2018

34 (3.) 34 (3.)
BH{LA-H 51 1,60,000 ?
w124l 1,92,000 ?
As3 Ras ? 2,80,000
Rl 80,000 80,000
ARIEIR ? 1,60,000
galelRL 1,76,000 ?
edlgdl 64,000 ?
aslléd ? 64,000
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2 dl. 31-3-2018+1l A% YU Adl A¥-ll A3 AA8IR
[aod sy (3.)
edlédll YsAL 96,000
dlefuesel GULS ... 32,000
ARIEIA ASAL L.vininininiiiiiiiiiaans 2,40,000
U [T O 48,000
HYRL sl oo 32,000
UBA WAL YSAHL L 16,000
ARl Ay@ ML .. 1,92,000
oL lHL MI™HAY Yysd . 16,000
galeld WAl g aydld (ldviy ud
3. 20,000) .o 5,00,000
3 -y qual wilsdl :
[aod 4 (3.) | Raa sy (3.)
GHIR AR 6,40,000 | viile ud 16,000
GuIR wlel 4,80,000 | 181 ud 32,000
Hod 9219 16,000 | 194 aellgd 1,60,000
wUE g2l 14,000 | dlsiRa edlgdl 1,28,000

A3 ARl A As wilel Y o,

4 gqldl :

(1)
@)

®3)

BBH-002-00111

dlelial azaia-dl i Gux 10% e ysadid .

ol-1sl1 GUR 10% A w2 ¥20 GU 5% sl
AL 3.

galelRl GU 10% slavid -Md-l 2Lals .

Y ql

2] 2
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1 ABs 2 Bey, w2 seledll 448 52 © 2 A8l sl 20
axl ql el agAl @ 9, duel Wia- [Baefl Qi aqRid
vl Al Al Wl axel 2y [Boeluidl qaqami 2udl © ¢
(1) dl. 01-01-2017<1 A% Wl Ralaesls uat -
ydl-2ai w4 (3.) | Prasa-dei sy (3.)

avielRl 80,000 |51+ 40,000
glgdl2il 20,000 |¥~1l 80,000
Ysaql-l olLsl udlR 2,000 |22l 76,000
Y4 vidl galelRl : 70,000
Als : 1,20,000 olle: Hlauly
el : 80,000 2,00,000 | i-uHa : 1,000 69,000
RIIIERIEN] 24,000
A3 [Aas 13,000
3,02,000 3,02,000
(2)  dl. 31-12-2017+0 A% YA Adl AN eAHALAAL A3 AR
dlRBL :
GaR el
e 54 (3.) | o 4 (3.)
wzvild-ll ousl Ras 13,000 | woLR id 44,000
galelR vild 1,55,000 | 493l viid 36,000
acllgdl wid 34,000 | edlgdl wild 12,000
izl 15%-{l @l ARIEIR vild 48,000
wid (1/7/2017) 40,000 | »{BA Wl wd 6,000
As3 Qe 80,000 | 4~ vuid (di. 1/7/'17) 40,000
As3 wile 76,000
Guld vild ¢
AMksL 24,000
3L ;24,000 48,000
el Ass Mas
(eu4l) 12,000
3,22,000 3,22,000
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(3) Ay eUHAL A AR ¢

(4)

[aod Wy (3.) | Rad sy (3.)
4 vdel 1,27,000 4 ARl 2,82,000
q21d 1l 1,000 q21d He 2,000
dAIRL Yd 2,000 wel ud 1,000

dl. 31-12-2017+ A+l sél2Al :

[aod sy (3.)
LS L 1,00,000
ARG ..o 12,000
edlddlail . 36,000

AHIZ 31-12-2017+1 A% YU Acl Q¥ AUIR Mg 2 As1-- sl

vild 2 d % dlluil A%e] uig AAY, IAAL saiel UL aSH AR

AL 8.
gqldl :
D 4 W Alls 10% av guRsl o sA.
(2) 2alelRl YR 2% Avl wavid AAdsl Aoald sA A Yl wR
allils 10% av e ARl.
(3)  Ysaall olsl wolR A Wyl W sH 3. 1,760 iR
3. 1,000 9.
2 siku S [ 28 Qausll vuel sz vl 9. wrdl <A 20
ML 8 ¢
1 JHARUON ¢ dl. 01-01-2003 ¢l dl. 30-06-2018
2 Aue : ed €ls 3. 3.00 aw
3 agdy M|
A) wad AR ad Yl alls 3. 49,000 @,
B) uiaui adfl el 9Nl 2id Yol wlls 3. 56,000 AL,
(C) drHi adell uzii Seal ad Yl wlls 3. 70,000 avl.
4 o AU dydH ML sl 28] A dl, @gd¥ MLl qQUIR)
ARosAL dd-ll o ¥ sHA AR @S uslal.
5 %l sidld & wisdldel 5101 AUl agdy ¢l sdl 28l €1y
dl d ad-l vauR Auell dgdd el dd euqui adl.
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AUlls Gawen <l yoo ef :

ay 2015 2016 | 2017 | 2018

Geulgwt (e-t) [15,000 | 16,000( 16,000 | 9,000

dl. 01-01-2015+1 A% L S~ sl v S5 URL elLsl-ll

gdl. 201741 3 HiA s3cie edl. [Bauell 1 dl wy2ul ol 311 RazerR
lAl A4 M2 82 ¥ dUR sAUHL a9,

sHBY s .- sl :

(1) el vug
(2) 4aydd ML vug
(3)  SL SHAL sALAL Mld A
@) ol Hlasd vid dur s,
vl
2 dl. 1-1-2008+U A ta Sl [, sladdl s el PR die 20
wRlel e Al g Al wrdlst ¢l
(1) el e 2+ €ls 3. 5.00 aw.
(2) dydu Mg ¢
(A)  3uet-l Mad AR av 3. 14,000 Aulis
B) et vl AR ad 3. 15,000 Alis
(C) on3uat-ll deel o 9y 3. 16,000 Awls
(3) L s+ ¥ s ¥ AN Uy §1A A uedlel oL AUl wR @l
ASIY 6.
(4) M A S3dladl Bl ol AUedl dydH @l sl 2l
Qd dl Mol d ad Yd agdd eld 25% u213q
(B) Beal AR i ARls Gane lA Yool ¢f ¢
qyf 2014 | 2015 2016 2017
Gewle~l (2-d) | 4,000 3,200 2,000 3,000

-y - vs@ldd v | sidiaqd ad
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6) dl. 01-01-2012- A% 9L siH-l olgl 4 €idl. 2012+ ail
gL 289 14 3. 6,000 249 2013+ 9 e 3. 3,000

9y s8d.
Gu+l [aadl 44l :
(1) 24 Sl . AU %330 vidl dUR S

2)  ald-l A3 Beal o Qi< 2H-AlY quil.

3 adg EMAllu sudl (. a1l A, 20181 A% 3. 96,00,000< 15
wd Cos’ A asiel wle, v agieidl 2% avl dlHl daimi
el 8dl, R 2 M) 3% avl dqimi vl gdl. di. 304 -,
2018 YHIAAL AR HIA eAHAULA 2L a8, el dint-l s qadl
sl Y s, ofle eua-oRdl di-d-dl 2134l w5 yIl s edl.

d «fld Yoo WwaAL 4 Ay &d

di ol : 15,000 2+, 2-gls 3. 120 au
diqfl wesL sdl ;12,000 e-, 2-igls 3. 100 aw
diq odi : 10,000 2+, 2-gls 3. 140 au

vyl {14 Yoo a4l gdl :

[aod 4 (3.)| Raa sy (3.)

olgx w3 1,02,000 | MM Agladl-

HYRl A wolR 1,70,000 | Gairaldl uRl

6Bl 2,08,000 | (a-€ls 3. 4 AW 1,48,000

UYRBL w3l 10,000 | -l wiil€l 83,000
R 225 (30.06.2018) 7,000

WSHy 3% Aul, vz sHlad 10% avl awRiald 6. asidl 4
Bud 4 10% &l 8AIRL swudl-l €.
dl. 1-3-2018 ¥l 30-6-2018 Il AHA HI2 U$L 1S) L5

dal Us vig ol aul gl usl eidl Al s1el A ust
AAAUHL 59 Yd sulaai 209 8 d weudl.

Y ql
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3 [l a1y dlRlw 1dl 2050R, 2018+ A% S3al-ll diq 15
2wl Hsdl (Us2) Uz 3. usr Adlu 3031 <Az, 2018+l
A% Y 28l edl d d-ll odl usWHL s A aadl wsi Aol
yRas 53 8. wer-l Aldls 3. 24,0000 &3 ML MMl {140
Gadel sdl. 1A 20Ul [ordl Gugl ‘A vid” AR S

e 4 (3.) | o 34 (3.)
6ieR UL wi 4,800 [0 (qlis) 96,000
Ael wilel 30,000 | =+l s+l (i) 1,00,000
w3l 50,000 | -2+l sxell (qudi) 70,000
RRAAL wilel 16,800 | HAI152 M ¥y 10,000
UYRBL w3l 11,600

iz s wdl AL R U 5% Avl, aadl AsL R U
4% @vl oRldld 8. WSHY Rl 5% Avl oRldle 8. HAAR Avwi|
A5l 5% sfHa Haqdl esselRk 9. dl. 304l delr, 2018+ AY
sl YR Wdl slaldl R BHd 3. 3,000 sl vl sdl.

4 gslm auil : (S el »@l) 15
(1) 2 §3
2) A A Ré-AR
(3) o5 [Meda
(4)  <sld Y-S
B)  eRdlL el s G-

6) aiswoun-dl div 3 Yyedl d-.
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ENGLISH VERSION

Instruction : Answer to all questions.

1 Tirthraj keeps his books by single entry system. From the 20
following information, prepare the Trading Account and
Profit and Loss Account for the year ended 31-3-2018 and
Balance sheet as on 31-3-2018 and prepare needed missing
items accounts :

1  Assets and Liabilities :
Particulars 01-04-2017 31-03-2018
(Rs.) (Rs.)
Land-Building 1,60,000 ?
Plant-Machinery 1,92,000 ?
Cash balance ? 2,80,000
Stock 80,000 80,000
Creditors ? 1,60,000
Debtors 1,76,000 ?
Bills payable 64,000 ?
Bills receivable ? 64,000
2 Cash transactions for the year ended 31-3-2018 :
Particulars Rs.
Paid to bills payable............ccccvvneeeeiiiii. 96,000
Withdrawal of Tirthraj .........ccccccvvvvvvvennnnnnn. 32,000
Paid to Creditors .......ccooeveemeeveeneiieiaeeeinnne. 2,40,000
Salaries paid.........oooooiiiiiiiiiiiieee e 48,000
Wages paid ........oooovvmiiieiiiiieeee e 32,000
Office exXpenses .......ooouoeeeeeiiieeeeeeeeeeeeeeeeee 16,000
Cash received from bills receivable........ 1,92,000
Insurance Premium (fire) paid ................... 16,000
Cash received from Debtors
(Bad debts recovered Rs. 20,000) ......... 5,00,000
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3 Other extra Informations :

Particulars Rs. | Particulars Rs.
Credit sales 6,40,000 | Purchases return 16,000
Credit purchases 4,80,000 | Sales return 32,000
Discount receivable 16,000 | Bills receivable
Discount allowed 14,000 received 1,60,000
Bills payable
accepted 1,28,000

Cash sales and Cash purchases are Nil.

4 Adjustments :

(1) Interest on Opening Capital is payable at 10% to

Tirthraj.

(2) Provide depreciation on Land and Building at 10%

and Plant - Machinery at 5%.

(3) Make Provision for Bad Debts on Debtors at 10%.

OR
1 Radhika and Kiran are partners sharing Profits and Losses in
their capital ratio. 20
(1) Statement of Affairs as on 01-01-2017 :
Liabilities Rs.| Assets Rs.
Creditors 80,000 Building 40,000
Bills Payable 20,000 | Machinery 80,000
Unpaid Salary 2,000| Stock 76,000
Capital : Debtors : 70,000
Radhika : 1,20,000 Less : Bad Debts
Kiran : 80,000 | 2,00,000| Reserve : 1,000 69,000
Bills receivable 24,000
Cash balance 13,000
3,02,000 3,02,000
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(2) Cash book for the year ending on 31-12-2017 :

Dr. Cr.
Particulars Rs.| Particulars Rs.
To Balance b/d 13,000 | By Salary 44,000
To Debtors 1,55,000| By Wages 36,000
To Bills Receivable 34,000| By Bills Payable 12,000
To 15% Loan from By Creditors 48,000
Vishva (1/7/2017) 40,000 | By Office Exp. 6,000
To Cash Sales 80,000 | By Machinery

Purchased (1/7/'17) 40,000
By Cash purchases 76,000
By Drawings:
Radhika : 24,000

Kiran : 24,000 48,000
By Balance c/d 12,000
3,22,000 3,22,000
(3) Other transactions during the year :
Particulars Rs.| Particulars Rs.
Total Purchases 1,27,000| Total Sales 2,82,000
Discount received 1,000| Discount allowed 2,000
Sales Return 2,000| Purchase Return 1,000
(4) Closing Balances (As on 31-12-2017) :
Particulars Rs.
SEOCK e, 1,00,000
Bills Receivables ........ccoovviiiviiieii. 12,000
Bills Payable ........ccccccooeeiiiii 36,000

You have to prepare final accounts for year ending
31-12-2017 giving effects to the following adjustments.

Other Adjustments :

(1) Provide depreciation at 10% on Machinery.

(2) Provide Bad Debts Reserve at 2% and Interest on
Capital 10%.

(3) Unpaid salary and wages are respectively Rs. 1,760 and
Rs. 1,000.

BBH-002-001112] 10 [Contd...



2  Karmdeep Mines Ltd. hired a mine, conditions were 20

as under :
1  Duration 01-01-2003 to 30-06-2018
2 Royalty Rs. 3.00 per ton

3 Minimum rent :

(A) Rs. 49,000 per year for first five years.

(B) Rs. 56,000 per year from fifth year to end of
twelfth year.

(C) Rs. 70,000 per year from 13th year to last year

of lease.

4 If, due to strike or an accident royalty is less than
minimum rent, excess of minimum rent can be recovered

during the subsequent two years.

5 If, due to strike or an accident royalty is less than
minimum rent, actual royalty will be considered as

minimum rent.

6 The annual output was as follows :

Year 2015 2016 | 2017 | 2018

Output(tons) |15,000 [ 16,000 16,000 | 9,000

There are no balance to short working account on
01-01-2015. In 2017 there was strike for 3 months. Accounts
are being prepared for the period 15t January to 315t

December each year.
Prepare in the books of Karmdeep Mines Ltd. :
(1) Royalty Account
(2) Minimum Rent Account
(3) Short Working Account
(4) Land Lord’s Account
OR
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2 01-01-2008 Dev Coal Ltd. obtained a coal mine lease 20
from Lal of Bihar for 10 years on the following terms :

(1) Rate of royalty Rs. 5.00 per ton

(2) Minimum rent :
(A) For first four years of lease : Rs. 14,000 per annum.
(B) For next four years of lease : Rs. 15,000 per annum.
(C) For last two years of lease : Rs. 16,000 per annum.

(3) Short working is recoverable during two years
subsequent to the year in which short working arises.

(4) In the events of a accident or strike if the royalty may
not cover minimum rent, reduce 25% minimum rent
for the said year only.

(5) Annual production for the last four years as under :

Year 2014 | 2015 2016 2017
Tons 4,000 | 3,200 2,000 3,000
Remark - Year of Accident| Year of Strike

(6) On 01-01-2012 there was no balance of short working
Account. Short working during 2012 is of Rs. 6,000 and
during 2013 is of Rs. 3,000.

From above information :

(1) Prepare necessary accounts in the books of Dev Coal
Ltd.

(2) Write journal entries in books of Lal for last two years.

3  Dharmendra steam-ship company acquired a ship 15
named “Bhumika” as on 15t March, 2018 at cost of
Rs. 96,00,000. The ship was insured at 2%. The freight was
insured at 3%. During the four months up to the date
30th June, 2018, the ship completed one round trip from
Bhavnagar to London and was half through the second trip
from Bhavnagar to London.

Particulars regarding Cargo :

To London : 15,000 Tons at Rs. 120 per ton
From London : 12,000 Tons at Rs. 100 per ton
To London : 10,000 tons at Rs. 140 per ton
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Particulars about expenses

Particulars Rs. | Particulars Rs.
Port expenses 1,02,000 | Loading - Unloading
Wages and Salary 1,70,000 | charges (per ton
Fuel 2,08,000 | Rs. 4) 1,48,000
Sundry expenses 10,000 | Purchase of Stores 83,000
Stock of stores
(Dr. 30.06.2018) 7,000

Primage and address commission is charged 3% and
10% respectively. Depreciation is charged 10% per annum

on original cost of the ship.

From the above informations :

(1) Prepare Voyage account to ascertain the profit or loss

for the period from 01-03-2018 to 30-06-2018.

(2) Find out the balance of incomplete voyage and state
how it is shown in the Balance sheet. And show the
calculation about Income and Expenditure of incomplete

voyage.
OR
3  Ship “Nisarg” commenced its voyage for round trip 15
from Kandla to London on 15 October, 2018. The voyage
was completed on 30h November, 2018. It carries cloth in
outward journey and machines in inward journey. The ship
was insured at annual premium of Rs. 24,000. Prepare
voyage account from the following informations :
Particulars Rs. | Particulars Rs.
Port charges 4,800 | Depreciation (annual) 96,000
Coal purchase 30,000 | Freight earned
Wages 50,000 | (outward) 1,00,000
Stores purchase 16,800 | Freight earned
Sundry expenses 11,600 | @(nward) 70,000
Passage Money
received 10,000
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5%
30th November, 2018 was ascertained Rs. 3,000.

Address commission to be calculate at 5% on outward
freight and at 4% on inward freight. Primage is 5% of
freight. The manager has a right to claim commission at
on net profit. The stock of coal on hand on

4  Write short notes : (any three)

(1)
@)
®3)
(4)
(5)
(6)

Mutual funds

Share and Debenture

Book Building

Ploughing Back of Profit

Industrial Development Bank of India

Long term loan or Term loan.
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